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Also paid to the lender, this is a fund to cover obligations such as:
 • 3 months Real Estate Taxes
 • 3 months Fire/Flood Hazard Insurance
 • 3 months PMI premium (if applicable)

This tax may be imposed by states, counties, or municipalities to transfer 
realty ownership. The tax is fixed to the house’s price and is paid by the seller 
in some states.

Fees paid to the local government to record the purchase transaction, may 
range from $200 - $300.

Appraisal fees cover the cost of having your property professionally appraised. 
The Appraisal fee may range from $475 - $650.

The credit report fee covers the cost of running your credit history. This fee 
may range from $50 - 70.

Most inspector fees range from $250 - $450.

Fees paid to ensure there are no complications in receiving a free and clear 
property.

This insurance protects you from costs associated with possible title 
complications. The cost for both varies, usually about 1% of your sales price.

This is paid to the lender to cover interest on the mortgage. Estimate the 
interest beginning from the day of closing to the of the first of the month of 
ownership.

Rates, terms, and availability of programs are subject to change without notice. Licensed by the Department 
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